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6 FRWIAVK / RFDOS XVKRUMVIHY DQG 1 XFAIDU&RQYR\ V

6XP P DU LHSRUADQG DQDOMY Rl UHVSROWHVILRP 6FRWAK FRXQA \R
BFRWRK &1' GMWHULQO D

"Q 0D\ 6FRWWLVK &1'" ZURWH WR WKH ORFDO FRXQFLOV
ZHDSRQ FRQYR\V UHJXODUO\ SDVV DVNLQJ WKHP WR FRQVLGHI
DERXW WKH ULVNV IURP WKH FRQYR\V DQG DSSURSULDWH HP
DZDUH WKDW 3ROLFH 6FRWODQG KDYH D FHQWUDO UROH LQ \
REYLRXV WKDW ORFDO DXWKRULWLHY ZRXOG DOVR EH FULWL
KDG UHFHLYHG UHSOLHV LQFOXGLQJ D KROGLQJ UHSO\ VHI

$OPRVW DOO RI WKH UHVSRQVHV LQGLFDWH D PLVXQGHUVWD
ZLWKLQ WKH 6FRWODQG $FW 6&1' LV RI FRXUVH IXOO\ DZDUH

WKH &LYLO &RQWLQJIJHQFLHV $FW FRPPXQLW\ VDIHW\ LV !
RI " HIHQFH ZKHQ LW DFNQRZOHGJHV WKH UROH RI WKH FLYLO
LQ WKH FDVH RI DQ HPHUJHQF\ OR' 7KLV PLVXQGHUVWD

DVVHVVPHQW 5LVN DVVHVVPHQW PXVW DOVR DSSO\ WR RII \
KDV EHHQ FRQGXFWHG E\ &DWHJIRU\ 2QH 5HVSRQGHUV ZRUN
LQIRUPDWLRQ DV WR ZKHWKHU VXFK DVVHVVPHQW KDV EHHQ
WKDW LQIRUPDWLRQ JDS DQG WKH VWDWHPHQW LQ D QXPEHU
VROHO\ D PDWWHU IRU WKH OR' DQ DVVXPSWLRQ WKDW QR DV
LQGLYLGXDO )LUVW 5HVSRQGHUV RU UHVLOLHQFH SDUWQHUYV
UHVSRQVHV LPSO\ D IXUWKHU WURXEOLQJ PLVXQGHUVWDQGL
VKRXOG EH EDVHG VROHO\ RQ WKH OLNHOLKRRG RI DQ LQFLG
RI SRWHQWLDO LPSDFW PXVW DOVR EH LQFOXGHG "Q WKH SL
VHYHULW\ PRGHO

ORVW RI WKH UHVSRQVHYV PDNH QR UHIHUHQFH ZKDWHYHU WR
FRXQFLO VKRXOG UHFRQVLGHU LWV GHFLVLRQ QRW WR LQIRL
D QXFOHDU ZHDSRQ FRQYR\ 7KLV RPLVVLRQ LV HVSHFLDOO\
VLQFH WKDW FRXQFLO LV REOLJHG E\ UHJXODWLRQ WR LQIRU
)DVODQH QDYDO EDVH DQG GRHV VR E\ PHDQV RI D OHDIOHW
DZDUH RI WKH UDGLRORJLFDO KD]DUGYV DULVLQJ IURP WKH FF
DQ DGGLWLRQDO WZLVW 7KH UDGLRORJLFDO KD]DUG DULVLQ
ZKLFK PLIKW UHTXLUH HYDFXDWLRQ DV ZHOO DV LRGLQH WUl
ZRXOG EH IURP DOSKD UDGLDWLRQ ZKLFK ZRXOG UHTXLUH VK
IRU FRQIXVLRQ LV FOHDU



~

U
7ZR FRXQFLOV &LW\ Rl (GLQEXUJK DQG 'XPIULHV DQG *DOOR.
LQIRUPDWLRQ TXHVWLRQ (GLQEXUJK V UHVSRQVH PHQWLRQ\
XQQHFHVVDULO\ EXW RIIHUV QR UHEXWWDO Rl RXU FODLP WK
KDV QRW EHHQ DGHTXDWH SUH HYHQW LQIRUPDWLRQ DQG J
GLVWULEXWLRQ RI WR[LF UDGLRORJLFDO PDWHULDOV SRRU
SXEOLF UHVSRQVHV VXFK DV LQDSSURSULDWH VHOI HYDFXD

"Q GHIHQGLQJ LWV GHFLVLRQ QRW WR RIIHU LQIRUPDWLRQ W
WKH 6FRWWLVK *RYHUQPHQW 3UHSDUHGQHVY 5HYLHZ 5RDG \
ODWHULDO LQ 6FRWODQG DQG DFFHSWV WKH FRQFOXVLRQ R
ZKDW LQIRUPDWLRQ WR SURYLGH RQ FRQYR\ PRYHPHQWYV ZD\
OR' )JLIJXUH % "W LV ZKROO\ LQDSSURSULDWH IRU D FLYLO
GHSDUWPHQW LWV UHVSRQVLELOLW\ IRU SXEOLF LQIRUPDWLI
UHTXLUHPHQWY RI WKH &LYLO &RQWLQJHQF\ $FW "W LV DOVF
SURYLGH D UDWLRQDOH RU D GHIHQFH Rl WKH LQFRQVLVWHQ
KDYH SXEOLF HPHUJHQF\ LQIRUPDWLRQ IRU IL[HG VLWHV DQG
UHJXODWLRQ IRU PLOLWDU\ UDGLRORJLFDO KD]DUGV ZKLOH L

KHQ WKH 3UHSDUHGQHVY 5HYLHZ *RY VFRW ZDV SXEOL
ZKLFK LV ZRUWK TXRWLQJ LQ IXOO

‘H DUH JODG WR VHH WKDW WKH UHYLHZ H[HUFLVH KDV EHHC
GHDO RI DJHQF\ DZDUHQHVV RI WKH SUREOHP KDV DOUHDG\
SURPSWHG KHOSIXO UHFRPPHQGDWLRQV :H FDQQRW KHOS E.
KDSSHQHG ZLWKRXW SHUVLVWHQW SUHVVXUH RYHU WKH \HD
SDUOLDPHQWDULDQYV

7TKHUH DUH KRZHYHU D QXPEHU RI FULWLFDO IODZV LQ WKH U
WRR UHDG\ WR DFFHSW ZLWKRXW GXH GLOLJHQFH VWDWHPHC
HQJDJLQJ ZLWK RWKHU UHFRJQLVHG H[SHUWLVH DV ZH KDG |
TXHVWLRQ RI ULVN DVVHVVPHQW 7KH OR'V VLQJOH IDFWRU
LQFLGHQW LV UHPRWH LV DFFHSWHG ZLWKRXW DQ\ PHQWLRQ
DVVHVVPHQW WKH SRWHQWLDO VHYHULW\ RI FRQVHTXHQFH

XQLTXH KD]DUGYVY SRVHG E\ WKH WUDQVSRUW DQG UHOLHV W

7TKHUH LV DOVR QR PHQWLRQ RI WKH LQFUHDVH LQ SXEOLF FF
)DVODQH &RXOSRUW WKHUH LV WKH &0\GH (PHUJHQF\ SODQ Z
SXEOLF DERXW KRZ WR DFW LQ FDVH RI DQ LQFLGHQW $OVR
UHIJXODWLRQV $VWRQLVKLQJO\ WKH UHYLHZ GRHV QRW GHD
IRU WKH FRQYR\V OHPEHUV RI WKH SXEOLF ZKR DUH DZDUH F
DERXW ZKDW WR GR LQ WKH FDVH RI DQ DFWXDO DFFLGHQW \
GRHV QRW JLYH WKLV LQIRUPDWLRQ RU LQGLFDWH ZKHUH LW

"W LV PRVW GLVDSSRLQWLQJ WKDW $VK '"HQKDP WKH FXUUHCQC
LOQWURGXFWLRQ DQG JLYHQ WKH IDOVH LPSUHVVLRQ WKDW D
UHVSRQVLELOLW\ IRU WKH VDIHW\ RI FLWL]J]HQV DQG PXVW UH
IXNH:DWFK



BFRWYAK &1' Z KRBKHDUMGOD HQGRUHV WLV FUMT XH
&RQFOXMMRQ

2 YHDOMH UHVSRQVHV R RXUHQTXI KDYH EHHQ YHY GMVDSSRIQA 0 RWR WH UHS@HV VXJ JHVW
WDWAKHUH KDV EHHQ RQD D VXSHULIEIDAOHDGEIQ) RI RXUGMMU 7KH UHS@HV DOR LQGIFDM D JHQHIDO
P IVXQGHUAMIQGIQI DURXQG UHVHUYHG DQG GHYROHG P DALY DVWH. UHDW VR QXFBDUZ HDSRQ
FROR\ HP HUHQAHV DQG WH. GMVSO\ D@ WG XQGHIAMIQEQ) RI Z KDWY IQYRGHG 1Q UMN
DWHAWP HQW) RUWRVH UHVSRQGHQNV Z KR DEGLHW WH MXH Rl SXETE IQIRUP DARQ WHH IV QR
HIRWR HQIDJH Z I RUVR UHEXWRXUFDVH MP S® D SDWLYH DQG XQH| DP IQHG DFFHSVBQRH WDW
WLV GXW @HVP DQOD Z M WHO R

+ KHQ DQ DRAAW v/ XQGHUENHQ Z W DQ DWHMQGDOWDQG UHARIQVHG UMNIRUWH VDNHRI D
SHUFHYHG EHQH WMWWH UMNIQYROHG IV VDIG VR EH \RBLDMG  $WDWP H Z KHQ WH KXP DQMIUDQ
FROWHT XHQFHV Rl QXFBDUZ HDSRQV DUH EHQJ UHARI QVHG LORIHDVQI® DNQWMUODWRQDABIYHO D
UHFRI QURQ WDWKDVIQVSILHG WH 8 1 7UHDW RQWH 3WRKIEMRQRI 1 XFBDU: HDSRQV RXU
HDUQHZ VK 1 \WWDWBFRAMAK FIYICDXWRUMAN Z RX@ VKRZ VRP H\P HGGXP 1Q UHVSROGIQ) R WH
WUDWURP  QXFBDUZ HDSRQ FRQYR\ V DQG GHFOUH WH P DQULHVANY VR EH LORGILDE®!

6FRMIK &1 -XO
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5 HI HUIHQFHV

JLUUMM L RI6WD WBVWWRWKAHU HDRMQW KHURKLERWMXFQHBDSRQWD IS HQQD
'"HF O D U RWALKRMWH HW R@IV D B/BHIVWRLIWKHI H IRV KHU RKLERWKRQHBDLDSRQV
2XU &RPPLWPHQW WR D :RUOG )UHH RI 1XFOHDU :HDSRQV -XQH

*RY VFREWRDGBGUDQVSRURMDINHR @FKF O HHIDW H WIOPPRW OBDWHSSDUH GE M VN Z
:ZZ JRY VFRW-XQH 27272 JRY VFRW SXEOLFDWLRQV URDG WUDQVSRU
PDWHULDO LQ VFRWODQG SUHSDUHGQHVY UHYLHZ

OLQLVRN'BNHQFRHQ'HIHQAKFOHDWHUGUDQVSRQWLQ $HQUPQJHRBQWNVRQ
/$(6” IRFDO $XWKRULW\ (PHUJHQF\ 6HUYLFHV "QIRUPDWLRQ 1RY

IXNH:DWFBRWWLARKY HURQPWE&E RQYRSHYLHZ 1XNHZDWFKBXNHZDWEK RUJ X
Z2Z2Z QXNHZDWFK RUJ XN VFRWWLVK JRYHUQPHQW FRQYR\ UHYLHZ

2IILFH IRU 1XFOHDU 5HIXODWLRQ ODS RI 5HIXODWHG 6LWHYV )DFLOLW
6FRWWNIOAVK 7KH KUHBRWHB\ 1 XFOHPRIQYRWMWRRFDEXWKRULWERW WLV K

6FRWWLVKE&1"'$5WI 27272 EDQWKHERPE RUJ WKH WKUHDW SRVHG E\ Q.
DXWKRULWLHV $FFHVVHG - X0\



